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CHARTER AND BY-LAWS.

Copies of the CHARTER AND BY-LAWS of the Company, which may be ssen at the offices of the undersigned, provide among

other things:

(1)~—The Company is to place no mortgage or lien of any kind ahead of the Preferred Stoolk, without the consent of at least three-quartors

of the Preferred Stock outstanding.

(3)— Out of the earnings of the Company, and prior to any payment of dividends upon its common Stoolk, $1060,000 ysarly (and as muen
more as is available after paying 6 per cent. on such Common Btoock) is to be added to surplus until such additional surplus

reaches §1,000,000,

Application will be made in due course to list the Stock on the New York 8tock Exchange.
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